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ABSTRACT

Break Through Discipline Barriers:
How Humanities and Social Sciences Relate to Reality in the Technological Era
Yu Zhenhua & Zhu Guohua & Cheng Boqing & Zou Shipeng & Yang Yang &
Sun Xiangchen & Zheng Ge

Abstract: There are many signs that the Chinese humanities and social science is going to change
dramatically. On the one hand, the rapid development of S&T and the country's major strategy have put
forward new propositions and new challenges for the study of humanities and social sciences; on the
other hand, the problems of the research and evaluation mechanism of humanities and social sciences are
prominent and even have an increasing trend. To this end, we organized a round table on "How to Break
Through the Discipline Barriers and Relate to Reality in Humanities and Social Sciences Research",the
experts discussed enthusiastically. Prof. Yu Zhenhua observed the development of humanities and
sciences. He pointed out that if the relationship between discipline and interdisciplinary, body and use,
cognition and evaluation are well coordinated, then the humanities in the technological era will win
unprecedented opportunities for development. Prfo. Zhu Guohua believes that there is still a huge gap
in the level of humanities at home and abroad. If we do not recognize this, it will be the biggest crisis
in the humanities. Prof. Cheng Boqing believes that academic levitation is common in Chinese social
circles. Prof. Zou Shipeng pointed out that the transitional subdivision of disciplines and the complicated
tendency of discipline system involve not only the stratification and rationalization, but also the inertia
and increasing interest factors formed over the years. It should be made in institutional arrangements
and organizational measures. Prof. Yang Yang pointed out that some professional colleges may weaken
or even abandon their own characteristics in order to pursue the evaluation of index data. We should
take into account the inherent needs of national policy adjustment and education. Prof. Sun Xiangchen
pointed out that academic research has its own development laws. We should respect the law of discipline
development and reduce human interference and influence. Prof. Zheng Ge proposed some measures to
break through discipline barriers and face up to real problems.

Global Imbalances, Trade War and New International Adjustment Mechanism
Jan Kregel

Abstract: There are significant differences in the existing trading system in two aspects. Firstly, finance has
become the dominant force in trade, and enterprises seek the lowest cost production platform to maximize
global production profits, contrary to the assumption of the Bretton Woods system. Secondly, trade and
production are carried out in a multilateral environment under the existing system, which reflects the
existence of a global supply chain that dominates production in a multinational enterprise. How can we
design a trading system to avoid repeating the Japanese or Latin American problems of the past decades?
Many countries hope to solve the imbalance through tariff adjustment mechanism. This is relatively easy
for the trade of finished products, but when international trade and international finance are intermediate
products unrelated to the trade of finished products, they may not produce the expected results. Once you
understand the trade structure in the current international system, you will find that emphasizing bilateral
imbalances is not only irrelevant, but also a misrepresentation of trade relations between countries. In the
current geopolitical environment, the basic question to be determined is whether trade or finance leads to
imbalances in the international current account. Tariffs have proven to be an inefficient solution, and it is
time to consider adopting Keynes's proposal for an international clearing union.

Keywords: global imbalance; trade war; international adjustment; mechanism; international clearing
union

Continuous Challenges and Solutions in the Ten Years after the Financial Crisis
John Lipsky

Abstract: The global economy was brewing a crisis, and then suddenly there was a global financial
crisis. Now the urgent question to answer is: are we ready for a new crisis? Based on the retrospective
analysis of the measures taken after the last crisis and their effects, in order to better promote post-crisis
financial reform, the financial system needs more capital and capitalization, as well as more regulatory
reforms. Balance sheet loopholes, asset valuation, emerging market capital flows, reserve buffers and
liquidity, central liquidation stability and other issues must be fully taken into account. It is particularly
important to emphasize that emergency liquidity in a crisis can give investors confidence. Liquidity
initiatives should be institutionalized as a rule or a major tool.

Keywords: global economy; global financial crisis; IMF; G20; supervise; liquidity

Is Democracy Really in Crisis
Jan-Werner Miiller
Abstract: In recent years, especially in western developed countries, populism and extreme right wing
political powers are obviously on the rise. This poses an unexpected new challenge to the usual optimistic
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